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account because surprise -- your health insurance
or life insurance may not pay for this type of care.

LONG TERM CARE INSURANCE MAY NOT
BE AS EXPENSIVE AS YOU THINK. One of
the most common objections I hear about
buying a Long Term Care Insurance policy is
that it is too expensive. Far too often agents or
planners will simply send quotes without really
examining what is appropriate for the client. For
example, we might suggest a longer benefit
duration for someone in their 40’s or 50’s due to
life expectancy being greater than someone in
their 70’s. At the same time, we might
hear that a 70-year-old was told to buy an
unlimited duration plan design. Of course that
cost is going to be “off the charts” higher
than a more reasonable 3-year benefit. The
point is it’s important to sit down, e-mail or talk
on the phone and explain:
why Long Term Care Insurance is
important
why you are financially exposed without it
why there is a plan that can satisfy your age
and financial needs.

MEN NEED LONG TERM CARE POLICIES,

BUT I THINK WOMEN NEED THEM EVEN

more. Why? Well, it’s simple. Statistics
show us that women tend to live long than men
yet they develop more chronic illnesses than men.
So Long Term Care insurance is really a must. I
tell my clients that if youre a women in your 40s
you need a simple long term care policy. I don't
think that’s over insuring. I think that’s smart
financial planning.

Danny Mensh is the President of Mensh Insurance.
He also specializes in Long Term Care.

My NoTESs:




